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K2 SECURITIES

K2'S SERVICES

Craig Primo has been a successful fintech advisor and investor
for over 25 years. He is the founder of K2 Securities. K2
| specializes in helping US and LatAm-based fintech companies

JUAN MANUEL
RAMIREZ

raise significant capital from global institutional investors. The
firm also provides sell-side and buy side M&A services. With ANALYST
offices in the US, Mexico, and Colombia, the firm leverages its
global network to source the right capital provider, acquirer, or
target for its clients. S
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O Largest Alternative Data company in the world.

$2 Billion in revenue.
Constantly maintains over six petabytes of content comprising

billions of public and proprietary records.
Fintech and Bank customers in more than 100 countries, seven of

the world’s top ten banks, 78% of the Fortune 500 companies.

DEFI

Securities offered through Finalis Securities LLC Member FINRA/SIPC. K2 Securities and Finalis Securities LLC are separate, unaffiliated entities.

Decentralized Finance is replicating the logic of the lending
industry on the blockchain.

K2 is on one of the only bankers running a dual path for
sourcing capital from the blockchain.

K2 has an exclusive wholesale relationship indirectly
through a leading protocol.
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Cross-border investment into LatAm Fintech has increased over 1,370% in the last five years. PE investments increased over 5,500%

INSTITUTIONAL INVESTMENT IN 2017

INSTITUTIONAL INVESTMENT IN 2021

YIRID o2

MAJOR LATAM INSTITUTIONAL INVESTORS | 2017 L :
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LatAm Fintech companies have raised $24.1B across 1,915 transactions since 2012.

ANNUAL FINANCING DEALS AND VOLUME
(2012-2021)

QUARTERLY FINANCING DEALS AND VOLUME
(2012-2021)

||
o
i
o
I

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 8 8 8 8 8
mmm [nvestments ($B) ¢ Deals mmm [nvestments ($B) ¢ Deals
= $11.7B was raised across 441 transactions in 2021 " O;/e_r thellast eight quarters, $15.1B has been invested in LatAm Fintech companies.
= 2021 financing activity has reached record highs by = $11.7B’in 2021 was a record, with $1.2B invested in Q1 2021 (96 deals), $6.3B
deal volume ($11.7B), surpassing 2019’s high by $7.7B invested in Q2 2021 (111 deals), $2.1B invested in Q3 2021 (118 deals), and $2.2B

invested in Q4 2021 (116 deals)

= Q22021 ($6.3B) and Q4 2021 ($2.2B) were the two record setting quarters of
financing activity; 2021 was highlighted by 30 deals that raised $100M+

Source: K2 Proprietary Investment & M&A Transaction Database. All Amounts in USD. Note: Outlier rounds have been highlighted since they raise total deal volume ($) disproportionately.
This work product is the property of K2 Securities. It can only be reprinted in whole, with attribution to K2 Securities. All rights reserved.
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Investors Ranking Detail - Investors In LATAM
Fintech as of 2022

Ranking Country # of Investors

United States

2. Brazil 119
Mexico l.? l

L=

4, United Kingdom

SN
s

5. China

6. Singapore

Argentina

. r
8. Chile - 18 Number of Investors
— 361
=k
10. Germany — 14 4
Others 153
TOTAL 848

Source: K2 Proprietary Investment & M&A Transaction Database. All amounts in USD.
This work product is the property of K2 Securities. It can only be reprinted in whole, with attribution to K2 Securities. All rights reserved.
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Mexico and Brazil are LatAm’s main Fintech hubs, but Colombia and Chile have been growing steadily.

Funding Ranking Detail - Investments in LATAM Fintech in 2021

Ranking Country i Ol Total Invested*
Investments
1. Brazil 196 $9.375
2. Mexico 114 $4,041

Colombia . $ 1,036

4, Argentina - 30 $731
Chile L $ 190
6. Panama n“ 3 $10

Costa Rica $9

8. Guatemala

Number of Deals Per
Million Inhabitants

14

Number of Deals

196

1 $7

Others $1

TOTAL 441 $ 15,400

Source: K2 Proprietary Investment & M&A Transaction Database. All amounts in USD. *This column only includes data from transactions in which the transaction values were disclosed.
This work product is the property of K2 Securities. It can only be reprinted in whole, with attribution to K2 Securities. All rights reserved.
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# of Overall Stages
of Entry

Ranking Investor Top Countries Invested In

Investments

Mexico (16), Brazil (7), Chile (7) Seed, Series A

m Monas h ees + 18 Brazil (11), Argentina (3), Colombia (2) Series A, Seed

QE D Brazil (11), Mexico (4), Argentina (2) Series A, Seed

INVESTORS

4, 17 Brazil (10);-Mexico (4), Chile (2) Series A, Seed

v A L o R Brazil (13), Mexico (1), Chile (1) Series A, Series B

CAPI TAL G R O U P,

6. . 15 Mexico (7), Brazil (2)€Colombia (2) Seed, Series A
PARTNERS

% CLOCKTOWER Brazil (7), Colombia (1), Argentina (1) Seed, Series A

2>~ TECHNOLOGY VENTURES

8. bossanova% 12 Brazil (10), Colombia (1), Chile (1) Seed, Angel Investor

GLOBAL Brazil (5), Mexico (2), Colombia (1) Series B, Series A

10. 10 Mexico (4), Colombia (3), Brazil (2) - Seed, Series A

Source: K2 Proprietary Investment & M&A Transaction Database. All amounts in USD.

This work product is the property of K2 Securities. It can only be reprinted in whole, with attribution to K2 Securities. All rights reserved.

Countries By Number Of Investments

78

43

16

15

12

11
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&<

Founded: 2015

HQ: Quito, Ecuador
Amt. Raised: $194M
CEO: Aron Schwarzkopf

Founded: 2018

HQ: Monterrey, Mexico
Amt. Raised: $393M
CEO: Alfonso De Los
Rios

- Dock
- DoC
Founded: 2019

HQ: Barueri, Brazil

Amt. Raised: $110M
CEO: Antonio Soares

& CLARA

Founded: 2019

HQ: Mexico City, Mexico
Amt. Raised: $104M
CEO: Daniel Vogel

Founded: 2013

HQ: Sao Paulo, Brazil
Amt. Raised: $365M
CEO: Luis Silva

Unicorn since June 2022.

Payment processing solutions for
businesses and merchants.

Provides solutions such as recurring

payments, checkout, payment links,
card payments, and wire transfers.

Unicorn since May 2022.

Al and tech-enabled freight
forwarding service provider.

It is a digital platform that allows
users to book their multi-modal
freight forwarding services.

Unicorn since May 2022.

Open banking API solutions
provider.

It provides a white-label mobile
banking platform along with white-
label debit cards.

Unicorn since December 2021.

NFC-enabled credit card and
expense management solutions for
corporates.

App is available for both Android
and IOS devices.

Unicorn since November 2021.

Plug-and-play payment platform for
merchant acquirers.

Its platform capabilities include

planning, development, deployment

and monitoring payment devices.

Konfio

Founded: 2014

HQ: Miguel Hidalgo,
Mexico

Amt. Raised: $746M

CEO: David Arana

-
y %
A |
Y |
b (-}
A
N

Founded: 2016
HQ: Buenos Aires,
Argentina

Amt. Raised: $544M
CEO: Pierpaolo Barbieri

Ul

Founded: 2007

HQ: Sao Paulo, Brazil
Amt. Raised: $337M
CEO: Diego Martins

@ MERCADO
BITCOIN

Founded: 2013

HQ: Sao Paulo, Brazil
Amt. Raised: $238M
CEO: Diego Martins

Founded: 2012
HQ: Mexico City, Mexico
Amt. Raised: $396M
CEO: Adolfo Babatz

Source: K2 Proprietary Investment & M&A Transaction Database. All amounts in USD.
This work product is the property of K2 Securities. It can only be reprinted in whole, with attribution to K2 Securities. All rights reserved.

Unicorn since September 2021.

Financial solutions platform provider.

It offers invoice financing,
microloans, business credit lines, and
SME credits.

Unicorn since August 2021.
NFC-enabled prepaid cards provider

Its cards can be used for in-store
payments, online purchases, cash
withdrawal, and money transfers.

Unicorn since August 2021.

Provides a facial recognition solution

to businesses for better onboarding
and security. It helps in validating
and hiring candidates.

Unicorn since July 2021.

Online trading platform for
cryptocurrency.

It allows users to buy & sell multiple
assets through the platform and
exchange digital assets.

Unicorn since July 2021.

Provider of mPOS solutions to
offline retailers.

It enables retailers to accept
payments on their smartphone or
tablet using the Clip card reader.

12
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9 BITSO

Founded: 2014

HQ: Mexico City, Mexico
Amt. Raised: $331M
CEO: Daniel Vogel

&

Founded: 2012

HQ: Itaim Bibi, Brazil
Amt. Raised: $829M
CEO: Sergio Furio

d local

Founded: 2016

HQ: Montevideo, Uruguay
Amt. Raised: $350M

CEO: Sebastian Kanovich

Founded: 2012

HQ: Curitiba, Brazil
Amt. Raised: $430M
CEO: Joao Del Valle

Unicorn since May 2021.

Online trading & exchange
platform for cryptocurrency.

The platform enables users to
buy and sell digital currencies.
Unicorn since December 2020.

Online platform for asset-backed
consumer loans.

Offers other loans such as
personal loans. pay-roll loans,
and salary advances.

Unicorn since September 2020.

Payment gateway solutions for
businesses.

Its platform allows businesses to
accept payments, send payouts,
and settle funds globally.

Unicorn since October 2019

Payment processing solutions for
businesses.

Helps international merchants to
reach their customer base.

**K2's Definition of a Unicorn: a privately-held startup company valued
at over $1B that has grown organically (substantially) and has not had
a change of control transaction.
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K2 U.S. Fintech Index (“K2USFI”)

K2 LatAm Fintech Index (“K2LAFI”)

o affirm Online Lending Neobank
Crypto Online Trading Platform 11.1% Payments & Digital
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H . . CO,
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e (O Payoneer Online Business Payments S TRADE Finance & Accounting Tech
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(o stone agseguro ) % evertec TRADE 5[0
Mkt. Cap. as of Mkt. Cap. as of Mkt. Cap. as of Mkt. Cap. as of Mkt. Cap. as of Mkt. Cap. as of Mkt. Cap. as of Mkt. Cap. as of Mkt. Cap. as of
1/1/2022 1/1/2022 1/1/2022 1/1/2022 1/1/2022 1/1/2022 1/1/2022 1/1/2022 1/1/2022
80.00% $33.2B $1.2B $608M $4.78 $5.3B $1.2B $3.6B $259M $265M
60.00%
40.00%
20.00%
% Mkt. C f Mkt. C i
g t. Cap. as o .Cap.aso
-20.00% 6/30/2022 6/30/2022 M'g}ég"jgb"";;f
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-60.00% +17.3% +65.2% 6/30/2022 6/30/2022 25 2%
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LatAm Fintech public companies have lost an average 16% of their market cap in 2022, U.S. referents have lost 57% on average.
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