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ABOUT K2

K2 offers clients the expertise and capabilities of a large investment bank coupled with the energy and attention
of a more entrepreneurial firm. We believe investment banking is about relationships and results, and we rely
upon our extensive experience to drive outsized results for all stakeholders. Our local three-person team is led by
Craig Primo, a FINRA licensed principal and investment banker with 23 years of experience.

@

SELL-SIDE
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=
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FINRA-
LICENSED

Contact Information:

Craig Primo
Managing Director
CPrimo@K2Securities.com

+1 435.565.5066

Jack Fecteau
Vice President
JFecteau@K2Securities.com

+1 385.707.3161

Juan Manuel Ramirez Diaz
Analyst
JMRamirez@K2Securities.com
+57 317.364.9284

Securities offered though Finalis Securities LLC Member FINRA/SIPC. K2 Securities and Finalis Securities LLC are separate, unaffiliated entities. 2


http://finra.org/
http://sipc.org/
mailto:CPrimo@k2securities.com
mailto:JFecteau@k2securities.com
mailto:JMRamirez@K2Securities.com

bl P Overlook of Lake Powell, UT
UT M&A DEALS BY INDUSTRY (FY 2023, TARGET IN UT)

4 =
b =D Sl

H Business Services m Consumer Products  ® Technology
Healthcare m Consumer Services ® Financials
m Industrials B Materials B Energy
B Communications B Aerospace & Defense
UT M&A DEALS BY MONTH (TARGET IN UT)

35
30
25
20
15
10

5

0

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
m2021 m2022 m2023

Top UT-based Acquirers in 2023 UT Cities with Most M&A Activity in Largest UT M&A Deals in 2023

(# of deals) 2023 (# of deals) (Enterprise Value)
» Any Hour Services (7) » Salt Lake City (29) » NRG Energy acquires Vivint
» Cynosure Partners (6) » Draper (7) Smart Home ($2.8B)
» Leavitt Group (4) » South Jordan (5) > ég‘;e: BD-[ & N’lSDMPSaEr)tgers',t I
. nvestments, apital,
» Peterson Partners (3) » Saint George (5) Silver Lake and Susquehanna
» Gold Medal Pools (3) » Sandy (4) Growth Equity acquires
» Tenex Capital Management (3) » Layton (4) Qualtrics ($13B)
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ACQUISITIONS OF UTAH COMPANIES - FY 2023

Announced
Date

1/5/2023

1/5/2023

1/11/2023

1/13/2023

1/13/2023

1/17/2023

1/18/2023

1/19/2023

1/19/2023

1/25/2023

1/26/2023

1/31/2023

2/2/2023

2/14/2023

2/15/2023

2/20/2023

2/21/2023

2/27/2023

2/28/2023

2/28/2023

Line of Business (Target) Buyer

MG

AEROSPACE

g |

Manufacturer of aircraft components catering to the I
sport aircraft market.

Provider of technology support and solutions located
in Farmington, Utah.

codexIT

Intranet Consulting

@TONAQUINT
WP

UTAH WOOD PRESERVING CO.

e T‘ﬁ» s

ROCCO & ROXIE

SUPPLY CO.°

_’ﬁentinel

sales and Management

s

p] PINNACLE

Provider of interr)et connection services based in j’ DI F ‘ oarTaL
Saint George, Utah.
Manufacturer of wood products based in Woods
Cross, Utah.

MENDOCING'

PETIQ

Smarter Pet Health

Manufacturer of pet products based out of
Springville, Utah.

Provider of property management and sales services |[IOMERIVER
intended for commercial and residential properties. G R O U P

Provider of residential and commercial plumbing
services intended to serve clients across Northern
Utah.

2\ Intermountain
“ Home Services

CompTlA

Provider of IT certification training and online
education catering to academia and IT professionals.

Developer of customer surveys and employee
retention software designed for assisted livingand ‘9~ Home Care Pulse

senior care providers.
GRAHAM
PARTNERS

Operator of a cybersecurity consulting firm designed | R O N\B oW
to solve network security and compliance issues. Teenoocies

Provider of wireless connectivity services intended to
offer simple, easy and reliable services for connecting
unattended equipment to the internet via cellular.

[@)OptConnect

GUARDSIGHTS)

v
si ”/\'f\ Dealer of recreational vehicles intended to provide a B I s H s
(S8 ewar gh huge selection of both new RV's and used RV's to the /¢ wewories scin
< customers. RV
KI p Developer of self-checkout kiosks designed to help
customers to scan their items, pay and skip the STANDARD ‘'
S— checkout line.
‘ Provider of billing and verification services specialized @
Elgvared in the management of insurance company
=ailling communications. PROSPERITY
o eryi 2
MountainWest O S el s o> Wiilliams.
Producer and distributor of bakery products intended <.
to serve throughout Midwest and Western United " !:olg)wers

states.

) ) Developer of an automated win-loss analysis dle visi
& Primary Intelligence: platform intended to offer competitive analysis and ' [ €0porete visions

conversations that win‘
market intelligence information.
%DQ(JES’CT Operator of a digitally-enabled pharmacy intended Bel mar

for prescribers and patients across Utah. PHARMA SOLUTIONS

Operator of an independent registered investment
advisory (RIA) firm based in Draper, Utah.

BEACON POINTE

/‘\Ailsa
CAPITAL

l_BT HOLLADAY
BANK=&TRUST

EDEE’I 10

HOLDING COMPANY

Provider of community banking services based in Salt &
Lake City, Utah. :

Total Transaction
Value ($MM)

27

1,500

56

Location (Seller)

Woods Cross

Farmington

St. George

Woods Cross

Springville

American Fork

Salt Lake City

Pleasant Grove

Sandy

Kaysville

Cedar City

South American
Fork

South Jordan

Cottonwood
Heights

Salt Lake City

West Jordan

Draper

North Salt Lake

Draper

Salt Lake City
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Announced Total Transaction

Date Target Line of Business (Target) Buyer Value ($MM) Location (Seller)
@ Provider of clean-up and reconstruction services .
3/6/2023 intended for properties damaged by natural and man- Z_® BIUSkv - Logan
CLEANUP « RESTORE * REBUILD made dlsaSteI’S
(] . Developer of innovative language technology \\\E
3/7/2023 wl :ﬂWhOt applications designed to create, control and manage /// Salt Lake City
anguage

all enterprise-wide content. Trustpoint.One

Manufacturer of auto body shop equipment
3/8/2023  AUTO Y IRLER intending to serve both DIY restorers and professional Wourk Metal - Logan
. Products
body or restoration shops.

Provider of an advertising publication based in

Layton, Utah. Media Well - Layton

3/8/2023 Lux Premier

| ]
o
3/10/2023 O.ViVint Smart home company based in the United States. n rg ! 2,800 Provo

Provider of blasting and demolition services across

3/10/2023 BL $TING California, Arizona, North Dakota, Florida, Montana @GRSC)CG)ME - Syracuse
SOLUOTIONS and Georgia.
SMART Provider of computer vision systems designed for the @
3/13/2023 VISIONWORKS agriculture and food industries. K P M ) Orem
3/20/2023 .UTAHFIRST Provider of escrow services catering to the real estate H;ﬁfy‘,}’/’ﬂ-’y o
industry. FEDERAL CREDIT UNION - cm
CARBON EMERY Rv. 3¢ Provider of automotive services located in Helper, CAMPING
3/27/2023  (ARBON EMERYRESH) Utah - Helper
: WORLD
Provider of life cycle asset management services -
3/28/2023 @UIN'T} ’v\ﬁg catering to biotechnology, chemical, manufacturing, ” ATS - Cedar City

oil & gas, pharmaceutical and transportation.

Operator of a medical cannabis platform intended to

3/29/2023 improve patient's quality of life through education and f 20 Provo
DESERET WELLNESS alternative therapies in a safe environment. CU @lea .

Deep Medicine

- Developer of a simulation engine intended to offer a
S . . .
3/31/2023 [ TrUGOE!»f realistic simulation experience to golf enthusiasts. Acqu;;\t/:znq()NAS. 1 Canitarville

Operator of a family-owned flooring company } .
4/3/2023 §ANN6 EP & 9,9,,'5‘ focused on the modular surface category. er 0': Salt Lake City

American Secure —

- Provider of real estate and title insurance services .
* -
4/5/2023 Tltlilnsurance company based in Saint George, Utah. us TITLE Saint George
gency T NSunATGE AEEREy
4/5/2023 . m .. Operator of an iron and thteil foundry based in Nephi, \/ctauluc" i Nephi
HORIZON METALS an.
Operator of a medical cannabis platform intended to
4/10/2023 improve patient's quality of life through education and 20 Provo
DESERET WELLNESS alternative therapies. CU @le(]f

. Developer of mobile resource management and
5/1/2023 M AboutTime attendance tracking software designed to help FOUNDATION - Payson
manage company data more efficiently.

5/1/2023 m Provider of general merchandising services catering Y A] I s . Saltilake City

TRy M EUINTTAT to merchandising and promotional event industries.

MERCHANDISING & SERVICES.
A

5/1/2023 A Supplier of printers based in Spanish Fork, Utah. @ ALLIED - Spanish Fork

TOTAL BUSINESS BUSINESS SOLUTIONS

SOLUTIONS
[ Developer of an investment analytics platform
5/2/2023 a u m n I intended to provide strategic insights related to the J. [P Morgan - Cottonwood

economic position and legal rights of investors. RERE
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Announced
Date

5/4/2023

5/11/2023

5/19/2023

5/22/2023

5/23/2023

5/24/2023

5/25/2023

6/1/2023

6/6/2023

6/23/2023

6/28/2023

6/30/2023

7/5/2023

7/13/2023

7/24/2023

7/26/2023

7/27/2023

8/1/2023

8/1/2023

8/2/2023

FANEXPO
HQ
MEeDQUEST

PHARMACY

VA7

canvon
—LaBs —

RESOLUTE

I LINCOLN

INSURANCE & BONDING GROUP

KNOWN
MEDICINE

ONEWORLD

MASONRY AND SUPPLY
Istone

< AdminAssist

AuRIC

LABORATORIES

ke
qualtrics’*

CARBON EMERY RV /)
SBC|Supply

nnnnnnnnnnnnnnnnnnnnnnnnnn

SSERentDynamics
“ag2» BIOVIERICS

LAl

The HRA Group

oQ
NOOMERIK

IR H

Line of Business (Target)

Prairie Operating Co develops and operates bitcoin

Buyer

mining scaled-up facilities using natural gas to power ?RAIBIE.

the operations.

Operator of a digitally-enabled pharmacy intended for Belmar

prescribers and patients across Utah.

Operator of the laboratory that provides laboratory

testing, scientific & technical consulting, clinical
research, and Institutional Review Board services.

Provider of property reviews intended to serve the
single family rental services.

Developer of an organoid platform designed to help

cancer patients to get the best possible and faster
treatment.

Operator of an insurance agency catering to the fleet,

PHARMA SOLUTIONS

MedVenture

P setpoint

PATHOS

contractors, restaurants, car dealerships, commercial AL K EME

real estate, financial services and other industries.

Retailer and supplier of interior and landscape
designing stones intended for interior designing.

Provider of outsourced finance and accounting
services intended to serve staffing companies.

Provider of analytical, consultative and engineering
services catering to small to large companies.

Installer of residential and commercial solar panels
and batteries.

Experience management software company based in

Provo, UT. This was a “take private” transaction.

OUTDOOR
LIVING"

“VentureCount

% PHOENIX
COPPER LIMITED

Y%

APPLIED VALUE GROUP

Accel®|nvestments

BDT&MSD
SILVERLAKEE

Operator of RV dealerships based in Helper, UT. The CAMPING

company deals in the sales of new and used RVs, as
well as providing RV service and parts.

Distributor of building components and supplies
based in Salt Lake City, Utah.

Developer of rent reporting and financial software
designed to improve the renter journey experience
while making people's lives comfortable.

Provider of medical device contract manufacturing
services intended to serve the interventional device
market.

Provider of plumbing and electric heating services
intended for homes and small businesses.

Operator of a masonry and concrete contracting
company intended for municipal and commercial
building projects.

WORLD

GIBRALTAR

entrata

ONCAP

M ADDIX

C 4P 1 TaL

Provider of contract employees intended for mining, TURNER

Provider of an online digital payment platform based

in South Jordan, Utah.

Provider of heavy haul transportation intended for

transporting complex payloads up to North America.

oil and gas, power, infrastructure, and heavy industry. sTAFFING GROUP

. Extendly

|/ For HighLevel

MEGATMORGAN

Total Transaction
Value ($MM)

56

13,000

Location (Seller)

Park City

North Salt Lake

Bluffdale

Park City

Salt Lake City

Sandy

Mapleton

Midvale

Salt lake city

Layton

Provo

Helper

Salt Lake City

Logan

Salt Lake City

Salt Lake City

South Jordan

Salt Lake City

South Jordan

Salt Lake City
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Announced

Date

8/7/2023

8/7/2023

8/8/2023

8/9/2023

8/10/2023

8/15/2023

8/16/2023

8/17/2023

8/22/2023

9/1/2023

9/4/2023

9/5/2023

9/5/2023

9/6/2023

9/7/2023

9/8/2023

9/11/2023

9/12/2023

9/14/2023

9/22/2023

Target

A

DIVERGENT

WEALTH ADVISORS

E _ﬁ? INFECTION

CONTROL
iINo |

TECHNOLOGY

bLyncsy:»

uuuuuuuuuuuuu

ATLAS

TREE SERVICE

AAA FIRE

SAFETY & ALARM, INC.

J//
y//

sentrx

Animal Care

BRISK

ADVISORS

@PmantyTE“

-
=1

HEYU BIOLOGICAL TECHNOLOGY CORP.

——
INDUSTRIAL ANODIZING.INC

Ougnent

PHLEBOTOMY

TRAINING SPECIALISTS

P | Geetoty

SWIRE COCA-COLA

SUMO

MEDICAL STAFFING

Z ZAMP HR

—_— e~
=
MAGNUM

Development

rst

BRANDS

G®B

such as the Submillimeter Wave (Terahertz) Quantized

Provider of digital marketing-related services based in

Line of Business (Target) Buyer

ONFP
%

TENDIT GROUP

Provider of financial planning services for individuals
and businesses.

Provider of asphalt paving and repair services
intended to serve customers in Ogden, Layton, Salt
Lake City, Park City, and Rock Springs.

Manufacturer of medical and dental infection control M
products located in Clearfield, Utah.

Discover Perfectly Clean

Bentley

Developer of a data analytics platform designed to
enhance data of the web traffic grid.

Provider of tree care services intended to serve

homeowners in the Salt Lake City area. SAVA REE
Provider of emergency fire protection and life safety P PYE -
services serving across Intermountain West. 77 BARKER

Developer of therapeutic products designed for fD :) DOMES
taking care of animal health. & PHARMA
Provider of risk management and insurance services
based in Salt Lake City, Utah.

GIBSON

Clinical-stage biotechnology company developing Grander Acquisition

regenerative tissue products and biomaterials. LLC (Michael
Brauser)
Provider of truck rental services intended to serve SUMMIT
commercial customers across the United States. A FLEET

Developer and manufacturer of medical products, Hong Chang Global

Space Therapy Chamber (Chamber). Investment
Manufacturer of anodizing titanium intended for the Paragon
medical and aerospace industries. Medical

Promotions and media technology company that
delivers targeted marketing for advertisers and
retailers to reach consumers and drive action.

f NEPTUNE
RETAIL
SOLUTIONS™

epen J[] cariTaL

Provider of phlebotomy professional training services
intended to make the courses accessible to career-
seeking candidates.

b

JOHN SWIRE & SONS

ONEX
NGAGE

Distributor of beverages based out of Draper, Utah,
United States.

Provider of healthcare staffing and recruitment
service intended to serve clients locum tenes and
permanent placement staffing services.

Operator of a professional employer organization
(PEQ), and provider of a could-based HR software
suite.

Operator of an energy storage and distribution
company catering across Western United States.

&% Chevron

Manufacturer and distributor of furniture intended to
offer indoor or outdoor seating furniture.

#SURYA

Soda
Spoon

Sandy, Utah.

Total Transaction
Value ($MM)

430

3,900

Location (Seller)

South Jordan

Layton

Clearfield

Salt Lake City

Salt Lake City

Layton

Salt Lake City

Salt Lake City

Salt Lake City

Salt Lake City

Salt Lake City

Hyrum

Salt Lake City

Lehi

Draper

Draper

Lindon

Holladay

Salt Lake City

Sandy
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Announced

Date Target Line of Business (Target)
E&sio
9/28/2023 M Operator of an egg production business.
10/2/2023 ‘ \ MERCATO pyblicly-listed special purpose acquisition company.
|+ Developer of Raman spectroscopy instrumentation
process
10/2/2023 4 fnstruments))|, designed for industrial process monitoring.
10/3/2023 /‘\\ Provider of engineering and construction services
Summit Engineering Group Inc. catering to clients in the Unite States.
% Retailer of clean and natural skin care products
10/10/2023 - intended for a healthier and younger-looking
THESPADR: appearance.
Provider of natural health supplements based in Salt
10/18/2023 Aga P Lake City, Utah.
Developer of a virtual try-on and frame
10/19/2023 U n 0 recommendation technology designed to make
eyewear accessible and empowering for everyone.
10/30/2023 BISHOP Provider of insurance brokerage services based in

INSURANCE AGENCY Tooele, Utah.
< Developer of a project management platform
11/1/2023 \ Status designed to automate repetitious or manual
> onboarding tasks.
SunRiver Fiber

11/1/2023 Network

Provider of network services based in United States.

Manufacturer of industrial coatings, industrial primers
and top coats based out of United States.

VALLEY PAINT

11/1/2023  —filVANUFacTURING

11/6/2023 '/R ‘ ;zz Provider of Rv repair, rental and'maintenance services

based out of Utah, United States.

MAKE NEW MEMORIEZ

Provider of water vending and dispensing solutions

11/14/2023 provider based in Salt Lake City, Utah.

Developer of a digital pathology platform designed to
PATHOLOGY detectand characterize cancers from biopsy samples.

W A T CH

11/16/2023

11/22/2023 S =ERI1 A L

ﬂ Manufacturer of electric bicycles intended to offer
premium riding experience.

12/1/2023 4UTOMATED Provider of plumbing services intended for residential

N o ot and commercial buildings.
12/1/2023 E Aé%ég{

12/4/2023 DELTA?\
McKENZIE

TARGETS

busy

Provider of property restoration and cleanup services
for damages caused by water, fire, storms, mold, and
biohazards.

Manufacturer of targets and archery accessories
catering to archery enthusiasts, bowhunters, amateur
competitors and professional archers.

Developer of construction time tracking software
designed to offer time monitoring information to the
construction businesses.

12/5/2023

Developer of financial software designed to engage in
developing, operating, and managing software
services for clients.

1212202 CZNNECT

uuuuuuuuuuuuuuuuuuuuuuuuuu

Buyer

=M
nuvini

NVNI | Nasdaq Listed

HORIBA

(D ATWELL

Tra‘ilea

%;%

FITTIVIGB:OX'

V4 Leavitt Group

success

InfoWest

The Internet Peoplve‘"

&
PAINT

Lazydays

THE RVAUTHORITY

fresh

WATERS

‘ SONIC
HEALTHCARE

LEVITON.
PETERSON PARTNERS

1IN
& KELSOPATELIN
OxBOW

£ 4BluSky

Bie

\iATCH
@ ieDigital

Total Transaction
Value ($MM)

312

130

Location (Seller)

Salt Lake City

Cottonwood
Heights

Salt Lake City

Heber City

Park City

Salt Lake City

Draper

Tooele

South Jordan

Saint George

Woods Cross

Saint George

Salt Lake City

Salt Lake City

Lehi

Ogden

Salt Lake City

Salt Lake City

Saint George

Sandy
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Announced Total Transaction

Date Target Line of Business (Target) Buyer Value ($MM)
Provider of media and public relations services based "” = 44 .
12/12/2023 ED‘ in Centerville, Utah. fwc\ckfl\lt-\c({) 10
FAKTORY

A

G Provider of material handling installation services @ ARGOSY
12/13/2023 WIZE intended to serve manufacturers and distributors N e =
SOLUTIONS gcross the United States, Mexico, Japan, and Australia. ": NEWSPRING

- Operator of an IT consulting firm based in Saint ' %

SHYPER _
George, Utah. 7

12/19/2023 ¥ NETWORKS

m | Provider of information technology services intended Heckens & Wood
L2202 -FORT'FYJT to serve clients based in American Fork. Capital

Location (Seller)

Centerville

West Valley City

Saint George

American Fork

ACQUISITIONS BY UTAH COMPANIES - FY 2023

Announced . . Total Transaction
Date Target Line of Business (Target) Buyer Value ($MM)
. Developer of healthcare software solutions designed &&
1/6/2023 \//\) medisked' to support clients within the home and community-
based services industry. CaseWOrthyw
. —
1/17/2023 m Provider of environmental and consulting services PACIFIV%EST }
Pt nd Ceoltion Seces across Texas, Oklahoma, Arkansas and Louisiana. s "
/’x~
Operator of crane systems and maintenance services
1/17/2023 “%‘ intended to serve the aerospace, automotive, mining, ) _
erane & heist ine. fabrication and food industries. am-quip”
. Developer of a crypto accounting platform designed -
2
1/17/2023 1 Tthlc to unify crypto-financial activity across wallets and 7’ Ax b I t -
A TAXbit company exchanges.
. Provider of plumbing services intended to serve NY Hous
1/18/2023 N gLMl?ﬂgtfhné clients in Portland, Sherwood, Newberg, Tualatin, WQ -
Lake Oswego, and Hillsboro and surrounding areas.
AROAS, o e e
rovider of home services intended to serve across A _
1/18/2023 99,»‘-‘““ e e ML,
Provider of plumbing services intended to serve AM Hous g“
1/18/2023 @ L across San Jose, Santa Clara, Sunnyvale, Palo Alto and Miﬁ'}, _
= gal s For All Your Plumbing g, Mountain View of the United States.
“ Provider of heating, ventilation and air conditioning / Houe s
1/18/2023 AOAK ISLAND (HVAC) services intended to serve residential homes M -
AIRFCONDITIONING and commercial areas.
Provider of mechanical services intended to serve the ANY H("‘f}gm
1/18/2023 Santa Barbara, Ventura and Los Angeles communities. M;f’ .
: g I Hous's
wi~YWE CARE Provider of consumer care and HVAC services based AN\ A B
1/18/2023 /@ Plumbing « Heating » Air in Murrieta, California. ML}
: Provider of plumbing and drain services intended for Hous s
1/18/2023 O %W customers across San Mateo, San Carlos, Palo Alto M -
‘ and the broader Bay area. i
Developer of a real estate management platform
1/19/2023 BnumTuwn! designed to help real estate professionals generate sidereal estate -
leads, manage contacts and run their business better.
‘ri Provider of home security systems intended for )
1/719/2023 lJ residential and commercial clients. A M P
TITANIUM SOLAR
Provider of wordpress membership plugin service
1/23/2023 memaenm@se'” intended to promote online business growth, superior I I ] memberpress -
membership and content management.
2/1/2023 m" Provider of insurance services intended to serve the  ad )
— maritime, oil and gas and construction industries.

OAK POINT

Location (Buyer)

Salt Lake City

Salt Lake City

Salt Lake City

Draper

Orem

Orem

Orem

Orem

Orem

Orem

Orem

Murray

Lehi

Cedar City

Lehi
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Announced
Date

2/1/2023

2/14/2023

2/22/2023

3/6/2023

3/7/2023

3/7/2023

3/15/2023

4/1/2023

4/3/2023

4/3/2023

4/3/2023

4/25/2023

4/29/2023

5/1/2023

5/1/2023

5/2/2023

5/2/2023

5/3/2023

5/4/2023

5/9/2023

5/17/2023

Target Line of Business (Target) Buyer

Manufacturer and distributor of packaging products
intended to serve customers across diverse end
markets.

AFlexPak

PREFERRED PACKAGING PRODUCTS, INC.

Honeywe“ Manufacturer of industrial machinery catering to the |NTEH []UNTMN

Aerospace aerospace industry. TURBINE SERVICES, INC.
CORPORATE Provider of occupational medicine regulation services
SERVICES intended for trucking, busing, fireworks, schools, @
-_— e construction, hospital and other sectors.

Provider of underground construction services
Eﬂémmﬂﬂ intended to help clients to achieve success on their
drilling and underground engineering projects.

WORKFORCECA

WESTERN
EQUIPHENT SOLUTIONS

\\\\-IIHI-///// Operator of a molecular diagnostic laboratory A
Al LR t focused on empowering physicians to rapidly
Imetrix diagnose and treat complex infectious diseases. SPFCTRUM
Developer of array-based technologies intended to A
MI assist in the areas of biological research, detection and

SPECTRUM

Microarrays Inc diagnostics.

Free Operator of a nog;\fwegti)gleg;coml?sg‘platform focused LIMITBREAK
M

—
BESTIGE

Manufacturer of waste handling equipment based in
(& L
ity Kansas City, Missouri.

) Provider of healthcare services focused on delivering LEAVITT

patient care in the familiar comfort of home.

PARTNERS

/= |
ASSISTED DAILY LIVING, INC.

; Developer of enterprise software and marketplace
(\* Colossus intended to manage the solar business, leveraging C Ia rk@
data and technology to improve their workflows. CAPITAL PARTNERS
e BRIDGE
Provider of liquidity and investment capital servicesin TNVE<T
Newbur . > INVESTMENT
Y the private equity market. GROUP

Manufacturer of healthcare products based in Cardiff,
Wales.

Gyrus Medical

SIMMENS

*s technology

Operator of an insurance company intended to help .
clients to find the right coverage to meet their needs. " l‘ea\”tt GI’OUD

Bnsorance ”,}"’7
\\ Developer of fitness sports gear designed to aid in HALE KINETICS
OPEDIX free body motion.

regq I i/ Developer of a digital marketing platform operating in 5 MarketStar

the hi-tech, ad-tech and retail domains.

Developer of an Al-powered pitch intelligence

o NytrO.GI platform designed for sales onboarding and readiness. » MarketStar

/,OXIO Developer of automotive retail software designed to PETERSON
U& offer real-time and bi-directional integration. PARTNERS

Modern Hire Developer of enterprise hiring platform intended for Hire*‘Jue

banking, retail, hospitality, logistics and other sectors.

\/I-"\. Developer of a software platform designed to provide E@SE JW@ Hﬂ C
Wls Llst WordPress plugins and services for online businesses. Uit UJ
MEMBER

DOMANI

THE

Provider of wealth advisory services intended for CYNOSURE

individuals and businesses.
GROUP

;\ Provider of primary and family care services intended
N7 to serve customers with clinics and outpatient
WELLNESS Services.

Total Transaction
Value ($MM)

320

91

375

Location (Buyer)

Salt Lake City

Lindon

Salt Lake City

Salt Lake City

Draper

Draper

Park City

Park City

Salt Lake City

Provo

Sandy

Springville

Salt Lake City

Mapleton

Ogden

Ogden

Salt Lake City

South Jordan

Cedar City

Salt Lake City

- keseariescom
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Announced
Date

5/25/2023

5/31/2023

5/31/2023

6/12/2023

6/15/2023

6/27/2023

6/29/2023

7/10/2023

7/20/2023

7/20/2023

7/25/2023

7/26/2023

7/26/2023

7/28/2023

7/31/2023

7/31/2023

8/2/2023

8/18/2023

8/25/2023

8/29/2023

8/29/2023

Target Line of Business (Target) Buyer

Developer of a patented cloud-based predictive
analytics software designed to discover safer and
more effective medicines.

[EcycLica (J RECURSION

Manufacturer of below-the-hook lifting devices

intended for the wire rope and rigging industry. om-qmp(i

‘avoniguard

A\

/A Ashley Sling, Inc.
u Q Quality Lifting Products

Provider of remote video monitoring and access

£V EYEFORCE
W ORC control services located in Houston, Texas.

Provider of home construction services intended to

HUBBLE serve families in the Boise Metro Area. Woodside
HOMES
Developer of video analytics technology designed to =

0 netra ensure brand safety and contextual awareness. CIa ravine
g ITReiaiI Developer of a point-of-sale system intended for PETERSON
grocery retailers. PARTNE RS

~ W Provider of a cloud-based database service intended . [ EAV IT T

e C |0Ud for financial services, healthcare, manufacturing,

private equity and the public sector.

PARTNERS

DW
HP

Managed Solutions u

C LLAB
R

Provider of information technology (IT) and
healthcare staffing services intended to render client
optimization.

Fully integrated, real estate investment trust that
acquires and manages self-storage properties

LifeStorage throughout the United States.
’Aéz‘)glziéAssoaates Provider of financial consultancy services intended CYNQOSURE
stfed Pubic Accountant for business startups and managers. PARTNERS
Provider of outsourced manufacturing of diagnostic
VERIDIAN ; ; ; nes
HRALTIICARE and durable medical equipment catering to the A — CA P

healthcare industry.

| crerotahestbar oaued fnd bt acoures PETERSON

Orthodontics . . ) R
orthodontic service organization.
@ WIZE

SOLUTIONS

P4 \\

Operator of an installation business specialized in
warehouse design, installation, permitting, and
inspections..

Provider of transportation services intended to offer
freight service and distribution solutions to a wide CCFS

variety of companies and industries.

WAREHOUSE
EQUIPMENT

CONTRACTORS

CHANDLE R Provider of insurance services based in Simpsonville, .
MR W ATICR: South Carolina. V4 Leavitt Group
e
)—A—I-Q Provider of insurance services based in Franklin, :
nsufavnlcjet-;ou United States. " LeaVItt GFOUp
Insurance Group

Developer of an automated, multi-communication
@ BONZO! software intended to create meaningful conversations MEBILITYRE

LOAD IT. SHARE IT. SELL A LOT MORE HOUSES.
with prospects and clients.

Provider of investment and advisory services
Larmir Wiatm Manacemene intended to serve family, institutional and CYNOSURE
multigenerational investors. PARTNERS
Developer of management tool app intended for &COMm
arcade operators. CangyMachlnes

Operator of a chain of convenience stores based in
Des Moines, lowa.

Provider of tank truck carriers and logistics services
‘ T rt intended to serve industries with delivery operations.

4 FIM
MA\’ERIK

Total Transaction

Value ($MM)

40

12,700

25

2,000

Location (Buyer)

Salt Lake City

Salt Lake City

Ogden

Salt Lake City

Lehi

Salt Lake City

Salt Lake City

Park City

Salt Lake City

Salt Lake City

Salt Lake City

Salt Lake City

West Valley City

St. George

Cedar City

Cedar City

Cottonwood
Heights

Salt Lake City

Midvale

Salt Lake City

Salt Lake City
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Announced

Date Target Line of Business (Target) Buyer
Provider of nursing care and home health care \Yi .
8/31/2023 Wﬁf‘)ﬂenﬁ services based out of Las Vegas, Nevada. lnt&”ﬁgunt&m”
ealthcare
Distributor of packaging and janitorial products
9/1/2023 By intended to serve customers across diverse end EEE=SISES
KATZKE PACKAGING CO. markets.
_ Developer of solar CRM software for contractors that
9/12/2023 SOIArNEXUS 4%  assists with lead capture, solar array design, cost
estimates, proposal and contract templates, and more.
Manufacturer of aerospace parts and sub-assemblies
9/13/2023 ‘(’j P P I intended to serve original equipment manufacturers
(OEM) and tier-one suppliers. RocK West
Provider of pool maintenance and repair services
9/14/2023 % intended to serve both residential and commercial SXIR\ITOI\? [EJF%E
CHAMPION customers based in Plano, Texas.
Provider of pool maintenance and repair services
9/14/2023 ﬂky intended to serve both residential and commercial EXE.PIE ggg
customers based in Prosper, Texas.
/\/\/\/\/\ Developer of analytical instruments and related D
9/18/2023 software designed to offer geological data
MINALYZE visualization and acquisition services. VERACIO
4 ANACORTES MARINE Provider of marine cargo insurance based out of ;
LA Insurance
9/21/2023 — el Pl V4 Leavitt Group
L)
Developer of a software platform helping businesses z x H b
9/28/2023 Shlpkey with their shipping services. ® e U
\N_ 1
10/9/2023 TR_D Manufacturer of recovery gear products intended for c lA R u s
OUTDOORS COM trekking and outdoor adventures.

10/17/2023 2 O 8 Provider of employee benefits services intended to "
serve small to medium size businesses.
benefits

11/24/2023 efB O SFOR Provider of irrigation and agricultural machinery suite AGROPHARMACY
to customize augmented and virtual reality

-GLOBAL- designed to enhance farming efficiency.
e /) Jaro
applications.

fo Provider of financial, tax and business affairs services 3 Pl rm
Lellpnee ‘i MR Py to public and private companies and their executives. tho

Developer of a multi-dimensional platform designed
11/28/2023

Provider of home health care services based in
Lafayette, Indiana.

12/5/2023 PhyﬂggpﬁCare

VALEO

OneClick Pprovider of IT services intended to serve small and TOWER ARCH
12/7/2023 @ gg(l.)lfngNS medium-sized businesses. CARITAL
- Provider of swimming pool construction services ' CYNQOSURE
12/19/2023 .
KlapprodtPools based in Keller, Texas. PARTNERS

Operator of a media buying and planning agency
based in New Delhi, India.

MOX (OSU e

Content to ROI

12/28/2023 bl%éj)i}‘d
CFTUS

12/31/2023 (‘ First Wave*
FINANCIAL

Developer of data-driven digital marketing software

12/29/2023 and provided strategies for Healthcare companies.

Mmmyadvice

Provider of wealth management services intended to CYNOSURE
help simplify the complexities that wealth brings. PARTNERS

Total Transaction
Value ($MM)

Location (Buyer)

Salt Lake City

Wood Cross

Lehi

West Jordan

Salt Lake City

Salt Lake City

West Valley City

Cedar City

Sandy

Salt Lake City

Salt Lake City

Lehi

Alpine

Salt Lake City

Salt Lake City

Draper

Salt Lake City

Salt Lake City

Park City

Satellite Beach, FL
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UTAH UNICORN** ROUNDUP - (AS OF 12/31/2023)

@ POPULATION-ADJUSTED UNICORN** MAP
[ N |

¥ Podium

I. Lucid
/2 pattern

//% SWORD HEALTH
MX

Less Unicorns/
Capita

CO BRI

- More Unicorns/
TAXDbit Capita
entrata

N Nomi Health

v TR
Breeze
\\b OMbOOHR **K2’s Definition of a Unicorn: a privately-held startup company valued at over $1B that has grown okganically
(substantially) and has not had a change of control transaction. !
K2 does not remove Unicorn status regardless of any subsequent down rounds.
Population-Adjusted Unicorn Rankings by State (Residents/Unicorn) Utah Unicorn Rankings (As of 12/31/23)
Residents/ : ) )
Rank State Unicorn Largest Unicorn Rank Unicorn City Valuation
1 California o 1215k SPACEX 1 ¥ Podium Lehi $3.08
District of —— e H
2 Columbia —— 134.0k UPSIde 2 " Lucid South Jordan $3.0B
3 New York I 185.4k e OpenSea
—— 3 p /3 pqﬂ'ern Lehi $2.0B
4 Massachusetts @ 188.8k THRAS.10
5  Utah =) 333.8k ¢ Podium 4 /// SWORD HEALTH Draper $2.0B
e : J. Lucid
6  Washington 368.5k TANIUM 5 MX Lehi $1.98
EDUCATION 6 @ BLAUR KL Salt Lake City $1.7B
8 Vermont 645.6k Bm
- 7 Draper 1.3B
9 lllinois 792.0k TEMPUS TAXbIt P 5
10 Delaware oz Oyster s  entrata Lehi Unkgoun
11  Maine 1,372.2k Ennn!. 9 N' Nomi Health Orem U(n>k$n10é/\)/n
12  Texas 1,406.1k glej}:%\llcé V e
0 Br =z Salt Lake City APt
13 Kansas 14673« sk WellSky eeze (>$18B)

‘b b Unknown
14  Georgia 1,542.8k GreenLiGHT 11 AMOOOHR Lindon (>$1B)
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